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6|]�NRQXVX�����6HUL�1R�OX�*HOLU�9HUJLVL�.DQXQX�*HQHO�7HEOL÷L¶QH�J|UH��

�

���*LULú�

5HKEHUOLN� KL]PHWL� YHUHQ� WXULVW� UHKEHUOHULQLQ� YHUJLOHQGLULOPHVL� KXVXVXQGD� ROXúDQ�
WHUHGG�WOHULQ�JLGHULOPHVLQH�LOLúNLQ�DoÕNODPDODU�EX�7HEOL÷LQ�NRQXVXQX�ROXúWXUXU��

���<DVDO�G�]HQOHPHOHU�

�����������WDULKOL�YH�����VD\ÕOÕ�*HOLU�9HUJLVL�.DQXQXQXQ����LQFL�PDGGHVLQGH���FUHWLQ��
LúYHUHQH� WkEL� YH� EHOLUOL� ELU� Lú\HULQH� ED÷OÕ� RODUDN� oDOÕúDQODUD� KL]PHW� NDUúÕOÕ÷Õ� YHULOHQ� SDUD� YH�
D\ÕQODU� LOH� VD÷ODQDQ� YH� SDUD� LOH� WHPVLO� HGLOHELOHQ� PHQIDDWOHU� ROGX÷X� EHOLUWLOPLú� ROXS� D\QÕ�
.DQXQXQ����LQFL�PDGGHVLQGH��³+HU�W�UO��VHUEHVW�PHVOHN�IDDOL\HWLQGHQ�GR÷DQ�ND]DQoODU�VHUEHVW�
PHVOHN�ND]DQFÕGÕU��

6HUEHVW�PHVOHN� IDDOL\HWL�� VHUPD\HGHQ�]L\DGH�úDKVL�PHVDL\H� LOPL�YH\D�PHVOHNL�ELOJL\H�
YH\D� LKWLVDVD� GD\DQDQ� YH� WLFDUL� PDKL\HWWH� ROPÕ\DQ� LúOHULQ� LúYHUHQH� WDEL� ROPDNVÕ]ÕQ� úDKVL�
VRUXPOXOXN�DOWÕQGD�NHQGL�QDP�YH�KHVDEÕQD�\DSÕOPDVÕGÕU���´�K�NP��\HU�DOPDNWDGÕU��

*HOLU� 9HUJLVL� .DQXQXQXQ� ��� QFÕ� PDGGHVLQGH� LVH�� ³6HUEHVW� PHVOHN� IDDOL\HWLQL� P�WDW�
PHVOHN� KDOLQGH� LID� HGHQOHU�� VHUEHVW� PHVOHN� HUEDEÕGÕU�� 6HUEHVW� PHVOHN� IDDOL\HWLQLQ� \DQÕQGD�
PHVOHNWHQ�EDúND�ELU�Lú�YH\D�J|UHY�LOH�GHYDPOÕ�RODUDN�X÷UDúÕOPDVÕ�EX�YDVIÕ�GH÷LúWLUPH]��

%X�PDGGHQLQ�X\JXODQPDVÕQGD��

����
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��� 9HUJL� 8VXO� .DQXQXQXQ� ���� LQFL� PDGGHVLQGH� EHOLUWLOHQ� úDUWODUGDQ� HQ� D]� LNLVLQL�
WDúÕ\DQ� HEH�� V�QQHWoL�� VD÷OÕN� PHPXUX�� DU]XKDOFL�� UHKEHU� JLEL� PHVOHNL� IDDOL\HWWH� EXOXQDQODU�
�ùDUWODUGDQ�HQ�D]�LNLVLQL�WDúÕPD\DQODU� LOH�N|\OHUGH�YH\D�VRQ�Q�IXV�VD\ÕPÕQD�J|UH�EHOHGL\H�LoL�
Q�IXVX� �����
L� DúPD\DQ� \HUOHUGH� IDDOL\HWWH� EXOXQDQODUÕQ� EX� IDDOL\HWOHULQH� LOLúNLQ� ND]DQoODUÕ�
JHOLU�YHUJLVLQGHQ�PXDIWÕU���

%X�LúOHUL�GROD\ÕVÕ\OH�VHUEHVW�PHVOHN�HUEDEÕ�VD\ÕOÕUODU�´�K�NP��\HU�DOPDNWDGÕU��

$\QÕ� .DQXQXQ� ��� �QF�� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQGD�� WHYNLIDW� \DSPDNOD� VRUXPOX�
RODQODU� VD\ÕOPÕú�ROXS�V|]�NRQXVX� IÕNUDQÕQ� ���� QXPDUDOÕ� EHQGL�X\DUÕQFD�� VHUEHVW�PHVOHN� LúOHUL�
GROD\ÕVÕ\OD�EX�LúOHUL�LFUD�HGHQOHUH�\DSÕODQ�|GHPHOHUGH�WHYNLIDW�RUDQÕ�����LQFL�PDGGH�NDSVDPÕQD�
JLUHQ�VHUEHVW�PHVOHN�LúOHUL�LoLQ������GL÷HUOHUL�LoLQ�LVH�����RODUDN�EHOLUOHQPLúWLU��

*HOLU�9HUJLVL�.DQXQXQXQ����QFL�PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� ����QXPDUDOÕ� EHQGLQGH�
LVH�� DUÕ]v� RODUDN� \DSÕODQ� VHUEHVW� PHVOHN� IDDOL\HWOHUL� GROD\ÕVÕ\OD� WDKVLO� HGLOHQ� KkVÕODWÕQ� DUÕ]L�
ND]DQo� ROGX÷X� EHOLUWLOPLú� ROXS� D\QÕ� .DQXQXQ� ��� QFÕ� PDGGHVLQGH� ³9HUJL� WHYNLIDWÕ�� ��� �QF��
PDGGH� NDSVDPÕQD� JLUHQ� QDNWHQ� YH\D� KHVDEHQ� \DSÕODQ� |GHPHOHUH� X\JXODQÕU�� %X� PDGGHGH�
JHoHQ� KHVDEHQ� |GHPH� GH\LPL�� YHUJL� WHYNLIDWÕQD� WDEL� ND]DQo� YH� LUDWODUÕ� |GH\HQOHUL� LVWLKNDN�
VDKLSOHULQH�NDUúÕ�ERUoOX�GXUXPGD�J|VWHUHQ�KHU�W�UO��ND\ÕW�YH�LúOHPOHUL�LIDGH�HGHU��

9HUJL� WHYNLIDWÕ���FUHWOHU�GÕúÕQGD�NDODQ�|GHPHOHUGH�JD\ULVDIL� WXWDUODU��]HULQGHQ�\DSÕOÕU��
.HVLOPHVL� JHUHNHQ� YHUJLQLQ� |GHPH\L� \DSDQ� WDUDIÕQGDQ� �VWOHQLOPHVL� KDOLQGH� EX� YHUJL�� ELOILLO�
|GHQHQ� PLNWDU� LOH� |GHPH\L� \DSDQÕQ� \�NOHQGL÷L� YHUJLQLQ� WRSODPÕ� �]HULQGHQ� KHVDSODQÕU�´�
K�NP�QH�\HU�YHULOPLúWLU��

$\QÕ� .DQXQXQ� ��� LQFL� PDGGHVLQGH�� ³��� �QF�� PDGGH� JHUH÷LQFH� YHUJL� WHYNLIDWÕ�
\DSPD\D�PHFEXU�RODQODU�ELU�D\�LoLQGH�\DSWÕNODUÕ�|GHPHOHU�YH\D�WDKDNNXN�HWWLUGLNOHUL�NDUODU�YH�
LUDWODU� LOH� EXQODUGDQ� WHYNLI� HWWLNOHUL� YHUJLOHUL� HUWHVL� D\ÕQ� \LUPL�o�QF�� J�Q�� DNúDPÕQD� NDGDU��
|GHPH� YH\D� WDKDNNXNXQ� \DSÕOGÕ÷Õ� \HULQ� ED÷OÕ� ROGX÷X� YHUJL� GDLUHVLQH� ELOGLUPH\H�
PHFEXUGXUODU���´�K�NP��\HU�DOPÕúWÕU��

gWH� \DQGDQ�� ��������� WDULKOL� YH� ���� VD\ÕOÕ� 9HUJL� 8VXO� .DQXQXQXQ� ³6HUEHVW� PHVOHN�
HUEDEÕQGD�LúH�EDúODPDQÕQ�EHOLUWLOHUL´�EDúOÕNOÕ�����LQFL�PDGGHVLQGH�³6HUEHVW�PHVOHN�HUEDEÕ�LoLQ�
DúD÷ÕGDNL�KDOOHUGHQ�KHUKDQJL�ELUL�³øúH�EDúODPD´\Õ�J|VWHULU��

���0XD\HQHKDQH��\D]ÕKDQH��DWHO\H�JLEL�|]HO�Lú�\HUOHUL�DoPDN��

��� dDOÕúÕODQ� \HUH� WDEHOD�� OHYKD� JLEL� PHVOHNL� IDDOL\HWWH� EXOXQXOGX÷XQX� LIDGH� HGHQ�
DODPHWOHUL�DVPDN��

���+HU�QH�úHNLOGH�ROXUVD�ROVXQ�GHYDPOÕ�RODUDN�PHVOHNL�IDDOL\HWWH�EXOXQGX÷XQX�J|VWHUHQ�
LODQODU�\DSPDN��

���6HUEHVW�RODUDN�PHVOHNL�IDDOL\HWWH�EXOXQPDN��]HUH�PHVOHNL�WHúHNN�OOHUH�ND\GROPDN�´�

K�NP��EXOXQPDNWDGÕU��

'L÷HU� WDUDIWDQ�� ��������� WDULKOL� YH� ����� VD\ÕOÕ�7XULVW�5HKEHUOL÷L�0HVOHN�.DQXQXQGD��
WXULVW�UHKEHUOL÷L�PHVOH÷LQH�NDEXOH��PHVOH÷LQ�LFUDVÕQD�YH�WXULVW�UHKEHUOL÷L�PHVOHN�NXUXOXúODUÕQÕQ�
NXUXOXú� YH� LúOH\LúLQH�� .�OW�U� YH� 7XUL]P� %DNDQOÕ÷ÕQÕQ� PHVOH÷H� LOLúNLQ� J|UHY� YH� \HWNLOHULQH��
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%DNDQOÕN� LOH� PHVOHN� NXUXOXúODUÕ� DUDVÕQGDNL� LúELUOL÷LQH� YH� PHVOHN� NXUXOXúODUÕQÕQ� %DNDQOÕNoD�
GHQHWOHQPHVLQH�LOLúNLQ�XVXO�YH�HVDVODU�G�]HQOHQPLúWLU��

6|]� NRQXVX� .DQXQD� GD\DQÕODUDN� ����������� WDULKOL� YH� ������ VD\ÕOÕ� 5HVPv� *D]HWH¶GH�
\D\ÕPODQDQ�7XULVW�5HKEHUOL÷L�0HVOHN�<|QHWPHOL÷LQLQ�³7DQÕPODU´�EDúOÕNOÕ����QF��PDGGHVLQGH��

³«�

F�� %|OJHVHO� WXULVW� UHKEHUL�� 5XKVDWQDPHVLQGH� YH� oDOÕúPD� NDUWÕQGD� EHOLUWLOHQ� FR÷UDIL�
E|OJH�YH\D�E|OJHOHUGH�oDOÕúPD�KDN�YH�\HWNLVLQH�VDKLS�RODQ�WXULVW�UHKEHUOHULQL��

o��hONHVHO�WXULVW�UHKEHUL��5XKVDWQDPHVLQGH�YH�oDOÕúPD�NDUWÕQGD��ONH�JHQHOLQGH�oDOÕúPD�
KDN�YH�\HWNLVLQH�VDKLS�ROGX÷X�EHOLUWLOHQ�WXULVW�UHKEHUOHULQL��

G��%LUOLN�����������WDULKOL�YH������VD\ÕOÕ�7XULVW�5HKEHUOL÷L�0HVOHN�.DQXQX�NDSVDPÕQGD�
NXUXODQ�7XULVW�5HKEHUOHUL�%LUOL÷LQL��785(%���

H�� dDOÕúPD� NDUWÕ�� %LUOLN� WDUDIÕQGDQ� EDVÕODQ� YH� H\OHPOL� WXULVW� UHKEHUOHULQH�� ND\ÕWOÕ�
ROGXNODUÕ� RGD� WDUDIÕQGDQ� ELU� \ÕO� V�UH\OH� JHoHUOL� ROPDN� �]HUH� PHVOH÷L� ILLOHQ� LFUD�
HGHELOHFHNOHULQH�LOLúNLQ�YHULOHQ�L]LQ�EHOJHOHULQL��

I�� (\OHPOL� WXULVW� UHKEHUL�� dDOÕúPD� NDUWÕ� VDKLEL� ROXS� ILLOHQ� WXULVW� UHKEHUOL÷L� KL]PHWL�
VXQPD�KDN�YH�\HWNLVLQH�VDKLS�WXULVW�UHKEHUOHULQL��

J�� (\OHPVL]� WXULVW� UHKEHUL�� 5XKVDWQDPH� VDKLEL� ROXS� oDOÕúPD� NDUWÕ� ROPD\DQ� WXULVW�
UHKEHUOHULQL��

«�

M��0HVOHN��7XULVW�UHKEHUOL÷L�PHVOH÷LQL��

N��0HVOHN�NXUXOXúODUÕ��7XULVW�UHKEHUOHUL�RGDODUÕ�YH�7XULVW�5HKEHUOHUL�%LUOL÷LQL��

O��2GD��7XULVW�UHKEHUOHUL�RGDODUÕQÕ��

P�� 5XKVDWQDPH�� 0HVOH÷H� NDEXO� NRúXOODUÕQÕ� WDúÕ\DQ� WXULVW� UHKEHUOHULQH� %DNDQOÕN�
WDUDIÕQGDQ�YHULOHQ�EHOJH\L��

«�

|��7XULVW�UHKEHUL��.DQXQ�YH�EX�<|QHWPHOLN�K�N�POHUL�X\DUÕQFD�PHVOH÷H�NDEXO�HGLOHUHN�
WXULVW�UHKEHUOL÷L�KL]PHWLQL�VXQPD�KDN�YH�\HWNLVLQH�VDKLS�RODQ�JHUoHN�NLúL\L��

S�� 7XULVW� UHKEHUOL÷L� KL]PHWL�� 6H\DKDW� DFHQWDFÕOÕ÷Õ� IDDOL\HWL� QLWHOL÷LQGH� ROPDPDN�
ND\GÕ\OD� NLúL� YH\D� JUXS� KkOLQGHNL� \HUOL� YH\D� \DEDQFÕ� WXULVWOHULQ� JH]L� |QFHVLQGH� VHoPLú�
ROGXNODUÕ� GLO� NXOODQÕODUDN� �ONHQLQ� N�OW�U�� WXUL]P�� WDULK�� oHYUH�� GR÷D�� VRV\DO� YH\D� EHQ]HUL�
GH÷HUOHUL�LOH�YDUOÕNODUÕQÕQ�N�OW�U�YH�WXUL]P�SROLWLNDODUÕ�GR÷UXOWXVXQGD�WDQÕWÕODUDN�JH]GLULOPHVLQL�
YH\D� VH\DKDW� DFHQWDODUÕ� WDUDIÕQGDQ� G�]HQOHQHQ� WXUODUÕQ� JH]L� SURJUDPÕQÕQ� VH\DKDW� DFHQWDVÕQÕQ�
\D]ÕOÕ� EHOJHOHULQGH� WDQÕPODGÕ÷Õ� YH� W�NHWLFL\H� VDWÕOGÕ÷Õ� úHNLOGH� \�U�W�O�S� DFHQWD� DGÕQD�
\|QHWLOPHVLQL�´�K�NP��\HU�DOPDNWDGÕU��

$\QÕ� <|QHWPHOL÷LQ� ³2GD� �\HOL÷LQH� NDEXO´� EDúOÕNOÕ� ��� �QF�� PDGGHVLQLQ� EHúLQFL� YH�
DOWÕQFÕ�IÕNUDODUÕQGD��
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³����%DúYXUX�LoLQ�JHUHNOL�EHOJHOHULQ�WDPDPODQPDVÕ�ND\GÕ\OD��DOWPÕú�J�Q�LoLQGH�JHUHNOL�
LQFHOHPHOHU� \DSÕODUDN� EDúYXUX� RGD� \|QHWLP� NXUXOX� WDUDIÕQGDQ� NDUDUD� ED÷ODQÕU�� %DúYXUXVX�
NDEXO� HGLOHQOHU� VLFLOH� ND\GHGLOLU�� %DúYXUXVX� UHGGHGLOHQOHUH� UHW� NDUDUÕ� JHUHNoHVL� LOH� ELUOLNWH�
\D]ÕOÕ�RODUDN�ELOGLULOLU��

����2GD��\HOL÷LQH�NDEXO�HGLOHQ�WXULVW�UHKEHULQLQ�DG��VR\DG��VLFLO�QXPDUDVÕ���ONHVHO�YH\D�
E|OJHVHO� WXULVW� UHKEHUOL÷L�� E|OJHVHO� WXULVW� UHKEHUL� LVH� oDOÕúDELOHFH÷L� E|OJH� YH\D� E|OJHOHU��
\DEDQFÕ� GLOOHUL�� H\OHPOL� YH\D� H\OHPVL]� ROGX÷XQD� LOLúNLQ� ELOJLOHU� %LUOL÷LQ� UHVPv� LQWHUQHW�
VLWHVLQGH� \D\ÕQODQÕU�� øON� GHID� ELU� RGD\D� �\H� RODQODU� LoLQ� %LUOLN� YHUL� WDEDQÕQD� ND\GHGLOPHVL�
DPDFÕ\OD� W�P� NLúLVHO� ELOJLOHUL� LOH� DGUHV� YH� LOHWLúLP� ELOJLOHUL� GH� %LUOL÷H� ND\ÕW� ROXQDQ� RGD�
WDUDIÕQGDQ�LYHGLOLNOH�%LUOL÷H�J|QGHULOLU«´�K�NP�QH�\HU�YHULOPLúWLU��

���5HKEHUOHULQ�JHOLU�YHUJLVL�NDUúÕVÕQGDNL�GXUXPX�

7XULVW� UHKEHUOHULQLQ� KDN� YH� \�N�PO�O�NOHUL�� ����� VD\ÕOÕ� .DQXQ� LOH� G�]HQOHQPLú� ROXS�
V|]�NRQXVX�.DQXQD�GD\DQÕODUDN�\D\ÕPODQDQ�7XULVW�5HKEHUOL÷L�0HVOHN�<|QHWPHOL÷LQGH�PHVOHN�
RGDODUÕQÕQ�YH�7XULVW�5HKEHUOHUL�%LUOL÷LQLQ��785(%��NXUXOXúX�LOH�PHVOH÷LQ�LFUDVÕQD�YH�PHVOHN�
NXUXOXúODUÕQÕQ�GHQHWOHQPHVLQH�LOLúNLQ�XVXO�YH�HVDVODUD�\HU�YHULOPLúWLU��

%X�G�]HQOHPHOHUH� J|UH�� WXULVW� UHKEHUOHUL� H\OHPOL� YH� H\OHPVL]� ROPDN��]HUH� LNL� JUXSWD�
GH÷HUOHQGLULOLU��

�����(\OHPOL�UHKEHUOHU�

)LLOHQ� WXULVW� UHKEHUOL÷L� KL]PHWL� VXQPD� KDN� YH� \HWNLVLQH� VDKLS� ROXS� PHVOHN� RGDVÕQD�
ND\GROPD�� UXKVDW� YH� oDOÕúPD� NDUWÕ� DOPD� ]RUXQOXOX÷X� EXOXQDQODU� H\OHPOL� UHKEHU� RODUDN�
DGODQGÕUÕOÕU��

*HOLU�9HUJLVL� .DQXQXQXQ� ��� QFÕ� PDGGHVLQLQ� LNLQFL� IÕNUDVÕQÕQ� ���� QXPDUDOÕ� EHQGLQLQ�
SDUDQWH]� LoL� K�NP�QH� J|UH�� 9HUJL� 8VXO� .DQXQXQXQ� ���� LQFL� PDGGHVLQGH� \HU� DODQ� VHUEHVW�
PHVOHN� HUEDEÕQGD� LúH� EDúODPDQÕQ� EHOLUWLOHULQGHQ� HQ� D]� LNLVLQL� WDúÕPD\DQ� UHKEHUOHULQ� EX�
IDDOL\HWOHULQH�LOLúNLQ�ND]DQoODUÕ�JHOLU�YHUJLVLQGHQ�PXDI�EXOXQPDNWDGÕU��

(\OHPOL�RODUDN�WXULVW�UHKEHUOL÷L�PHVOH÷LQL�ILLOHQ�\DSDQODUÕQ��

D�� 0HVOH÷LQ� NDEXO� NRúXOODUÕQÕ� WDúÕPDODUÕ� KDOLQGH� .�OW�U� YH� 7XUL]P� %DNDQOÕ÷ÕQGDQ�
³UXKVDWQDPH´�DOPDODUÕ��

E��7XULVW�UHKEHUOL÷L�IDDOL\HWL�LOH�LOJLOL�RODUDN�PHVOHNL�RGDODUD�ND\GROPDODUÕ��

F��.HQGLOHULQH��785(%�WDUDIÕQGDQ�EDVÕODQ�YH�ND\ÕWOÕ�ROGXNODUÕ�RGD�WDUDIÕQGDQ�PHVOH÷L�
ILLOHQ�LFUD�HGHELOHFHNOHULQH�LOLúNLQ�RODUDN�³oDOÕúPD�NDUWÕ´�YHULOPHVL��

o��785(%¶LQ�UHVPL� LQWHUQHW�VLWHVLQGH��NLPOLN�ELOJLOHUL� LOH��ONHVHO�YH\D�E|OJHVHO� WXULVW�
UHKEHUOL÷L�� E|OJHVHO� WXULVW� UHKEHUL� LVH� oDOÕúDELOHFH÷L� E|OJH� YH\D� E|OJHOHU�� \DEDQFÕ� GLOOHUL��
H\OHPOL�YH\D�H\OHPVL]�ROGX÷XQD�LOLúNLQ�ELOJLOHULQLQ�\D\ÕQODQPDVÕ��

G��'HYDPOÕ�RODUDN�UHKEHUOLN� IDDOL\HWLQGH�EXOXQGX÷XQX�J|VWHUHQ�NDUWYL]LW��EURú�U�YH\D�
HO� LODQODUÕ� GD÷ÕWPDVÕ�� LQWHUQHW� VLWHVL� YH\D� \D\ÕQ� RUJDQODUÕQGD� UHNODPODUÕQÕ� \D\ÕQODPDVÕ� \D� GD�
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LOJLOL� NLúL� YH� NXUXOXúODUOD� LQWHUQHW� \ROX\OD� YH\D� WHOHIRQ� DUDFÕOÕ÷Õ\OD� JHUHNOL� KDEHUOHúPH�
NRRUGLQDV\RQXQX�VD÷ODPDVÕ��

GLNNDWH�DOÕQGÕ÷ÕQGD�9HUJL�8VXO�.DQXQXQXQ�����LQFL�PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ����������YH�
����QXPDUDOÕ�EHQWOHULQGH�\HU�DODQ�úDUWODUD�KDL]�ROGXNODUÕ�DQODúÕOPDNWDGÕU��

'ROD\ÕVÕ\OD��H\OHPOL�RODUDN�WXULVW�UHKEHUOL÷L�PHVOH÷LQL� ILLOHQ�\DSDQODUÕQ��*HOLU�9HUJLVL�
.DQXQXQXQ� ��� QFÕ� PDGGHVLQLQ� LNLQFL� IÕNUDVÕQÕQ� ���� QXPDUDOÕ� EHQGLQGH� \HU� DODQ� PXDIL\HW�
K�N�POHULQGHQ�\DUDUODQPDODUÕ�P�PN�Q�EXOXQPDPDNWDGÕU��

%XQD� J|UH�� H\OHPOL� WXULVW� UHKEHUOHULQGHQ� IDDOL\HWOHULQL� NHQGL� QDP� YH� KHVDEÕQD�
PXWDW� PHVOHN� RODUDN� V�UHNOLOLN� DU]� HGHFHN� úHNLOGH� ILLOHQ� \DSWÕNODUÕ� YHUJL� GDLUHOHULQFH�
WHVSLW�HGLOHQOHU��*HOLU�9HUJLVL�.DQXQXQXQ�VHUEHVW�PHVOHN�ND]DQFÕQÕQ�YHUJLOHQGLULOPHVLQH�
LOLúNLQ�K�N�POHUL�oHUoHYHVLQGH�YHUJLOHQGLUPH\H�WDEL�WXWXOXU��

7XULVW� UHKEHUOL÷L� IDDOL\HWLQL� V�UHNOLOLN� DU]� HWPH\HFHN� úHNLOGH� \DSDQODU� LVH�*HOLU�
9HUJLVL�.DQXQXQXQ����QFL�PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ�����QXPDUDOÕ�EHQGL�NDSVDPÕQGD�
GH÷HUOHQGLULOLU��

gWH�\DQGDQ��7XULVW�5HKEHUOL÷L�0HVOHN�.DQXQX�LOH�EX�.DQXQD�GD\DQÕODUDN�\D\ÕPODQDQ�
7XULVW� 5HKEHUOL÷L�0HVOHN� <|QHWPHOL÷L� X\DUÕQFD� H\OHPOL� WXULVW� UHKEHUOHULQLQ�� D\QÕ� DFHQWD� LOH�
ELUGHQ�ID]OD�³UHKEHU�DFHQWH�KL]PHW�V|]OHúPHVL´�\DSPDODUÕ�HOGH�HWWLNOHUL�JHOLULQ�VHUEHVW�PHVOHN�
ND]DQFÕ�ROPD�YDVIÕQÕ�GH÷LúWLUPHPHNWHGLU��

'L÷HU�WDUDIWDQ��H\OHPOL�RODUDN�UHKEHUOLN�KL]PHWL�YHUHQ�WXULVW�UHKEHUOHULQLQ�*HOLU�9HUJLVL�
.DQXQXQXQ� ��� LQFL� PDGGHVLQGH� WDQÕPODQDQ� �FUHWLQ� W�P� XQVXUODUÕQÕ� WDúÕ\DFDN� úHNLOGH� ELU�
KL]PHW� V|]OHúPHVLQH�GD\DOÕ�RODUDN� IDDOL\HWWH�EXOXQPDODUÕ� KDOLQGH� LVH�HOGH� HGLOHQ�JHOLU���FUHW�
RODUDN�GH÷HUOHQGLULOHFHN�ROXS�EX�NLúLOHUH�\DSÕODQ�|GHPHOHU�*HOLU�9HUJLVL�.DQXQXQXQ���������
��������YH������QF��PDGGHOHUL�X\DUÕQFD�YHUJLOHQGLUPH\H�WDEL�WXWXOXU��

�����(\OHPVL]�UHKEHUOHU�

5XKVDWQDPH�VDKLEL�YH�PHVOHN�RGDVÕQD�ND\ÕWOÕ�ROPDNOD�ELUOLNWH��oDOÕúPD�NDUWÕ�ROPD\DQ�
WXULVW� UHKEHUOHUL� H\OHPVL]� UHKEHU� RODUDN� WDQÕPODQGÕ÷ÕQGDQ� EX� GXUXPGDNL� WXULVW� UHKEHUOHULQLQ��
9HUJL�8VXO�.DQXQXQXQ�����LQFL�PDGGHVLQGH�\HU�DODQ�VHUEHVW�PHVOHN�HUEDEÕQGD�LúH�EDúODPDQÕQ�
EHOLUWLOHULQGHQ�VDGHFH�����QXPDUDOÕ�EHQWWH�\D]ÕOÕ�úDUWÕ�WDúÕGÕNODUÕ�NDEXO�HGLOLU��

%X�QHGHQOH��EX�NDSVDPGDNL�WXULVW�UHKEHUOHULQLQ��*HOLU�9HUJLVL�.DQXQXQXQ����QFÕ�
PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� ���� QXPDUDOÕ� EHQGL� X\DUÕQFD� JHOLU� YHUJLVL�PXDIL\HWLQGHQ�
\DUDUODQPDODUÕ�P�PN�Q�EXOXQPDNWDGÕU��

�����7HYNLIDW�X\JXODPDVÕ�

*HOLU�YHUJLVL� WHYNLIDWÕ�X\JXODPDVÕ�DoÕVÕQGDQ��VHUEHVW�PHVOHN�ND]DQFÕQÕQ�GHYDPOÕ�YH\D�
DUÕ]L�QLWHOLNWH�\D�GD�JHOLU�YHUJLVLQGHQ�PXDI�ROPDVÕQÕQ�KHUKDQJL�ELU�|QHPL�EXOXQPDPDNWDGÕU��

%X� QHGHQOH�� KHU� QH� úHNLOGH� ROXUVD� ROVXQ� UHKEHUOLN� KL]PHWL� YHUHQ� WXULVW�
UHKEHUOHULQH� \DSÕODQ� VHUEHVW� PHVOHN� |GHPHOHUL� �]HULQGHQ� WHYNLIDW� \DSPDNOD� VRUXPOX�
RODQODUFD��*HOLU�9HUJLVL�.DQXQXQXQ�����QF��PDGGHVLQLQ�ELULQFL�IÕNUDVÕQÕQ�����QXPDUDOÕ�



��
�
EHQGLQLQ� �E�� DOW� EHQGL� K�NP�QH� J|UH� ���� RUDQÕQGD� JHOLU� YHUJLVL� WHYNLIDWÕ� \DSÕOPDVÕ�
]RUXQOXGXU��

'L÷HU� WDUDIWDQ�� |GHPHQLQ� QHW� WXWDU� RODUDN� EHOLUOHQGL÷L� GXUXPODUGD�� WHYNLIDW� *HOLU� 9HUJLVL�
.DQXQXQXQ����QFÕ�PDGGHVLQLQ�LNLQFL�IÕNUDVÕ�NDSVDPÕQGD�JD\UL�VDIL�WXWDU��]HULQGHQ�\DSÕOÕU��

���%HOJH�G�]HQL�

9HUJL� 8VXO� .DQXQXQXQ� ���� QFÕ� PDGGHVLQGH�� VHUEHVW� PHVOHN� HUEDEÕQÕQ�� PHVOHNL� IDDOL\HWLQH�
LOLúNLQ�KHU� W�UO��WDKVLODWÕ� LoLQ� LNL�Q�VKD�VHUEHVW�PHVOHN�PDNEX]X�WDQ]LP�HGHUHN�ELU�Q�VKDVÕQÕ�
P�úWHUL\H� YHUPHN� YH� P�úWHULQLQ� GH� EX� PDNEX]X� LVWHPHN� YH� DOPDN� PHFEXUL\HWLQGH� ROGX÷X�
K�N�P�DOWÕQD�DOÕQPÕúWÕU��

%XQD� J|UH�� H\OHPOL� WXULVW� UHKEHUOHULQLQ� VHUEHVW� PHVOHN� IDDOL\HWOHUL� QHGHQL\OH��
NHQGLOHULQH�\DSÕODFDN�|GHPHOHU�NDUúÕOÕ÷ÕQGD�VHUEHVW�PHVOHN�PDNEX]X�G�]HQOHPHOHUL�YH�
GL÷HU�YHUJLVHO�\�N�PO�O�NOHULQL�\HULQH�JHWLUPHOHUL�]RUXQOXGXU��

gWH� \DQGDQ�� WXULVW� UHKEHUOHUL� V|]� NRQXVX� UHKEHUOLN� IDDOL\HWLQL� DUÕ]L� RODUDN�
\DSPDODUÕ� YH\D� PXDIL\HW� NDSVDPÕQGD� EXOXQPDODUÕ� KDOLQGH�� VHUEHVW� PHVOHN� PDNEX]X�
G�]HQOH\HPHPHNWHGLU�� %X� GXUXPGD� IDDOL\HWH� LOLúNLQ� |GHPHQLQ�� |GHPH\L� \DSDQ� JHOLU�
YH\D� NXUXPODU� YHUJLVL� P�NHOOHIOHUL� WDUDIÕQGDQ� JLGHU� SXVXODVÕ� LOH� EHOJHOHQGLULOPHVL� YH�
WXULVW�UHKEHUOHULQLQ�GH�JLGHU�SXVXODVÕQÕ�VDNODPDVÕ�]RUXQOXGXU��

GHQLOPHNWHGLU��
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