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.218��.'9�LVWLVQDVÕ�LOH�LOJLOL�7�UNL\H���$YUXSD�%LUOL÷L��
.DWÕOÕP�gQFHVL�<DUGÕP�$UDFÕ��,3$��dHUoHYH��
$QODúPDVÕ�*HQHO�7HEOL÷L��
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,3$� dHUoHYH� $QODúPDVÕ
QÕQ� ���� PDGGHVLQGH� YHUJL� LVWLVQDODUÕQD� LOLúNLQ� K�N�POHU� \HU�
DOPDNWDGÕU��%X�K�N�POHULQ�X\JXODPD�XVXO� YH�HVDVODUÕ� LVH���������� WDULKOL�5HVPL�*D]HWH¶�GH�
\D\ÕPODQDQ�7�UNL\H���$YUXSD�%LUOL÷L�.DWÕOÕP�gQFHVL�<DUGÕP�$UDFÕ��,3$��dHUoHYH�$QODúPDVÕ�
*HQHO�7HEOL÷L�LOH�EHOLUOHQPLúWLU��

��ùXEDW������WDULKOL�YH�������VD\ÕOÕ�5HVPL�*D]HWH�µGH�\D\ÕPODQDQ���6HUL�1R�OX�7�UNL\H�
$YUXSD� %LUOL÷L� .DWÕOÕP� gQFHVL� <DUGÕP� $UDFÕ� �,3$�� dHUoHYH� $QODúPDVÕ� *HQHO� 7HEOL÷L� LOH�
\XNDUÕGD�EHOLUWLOHQ�7HEOL÷GH�GH÷LúLNOLNOHU�\DSÕOPÕúWÕU��

0$''(� �� ±����������WDULKOL� YH� ������ VD\ÕOÕ� 5HVPv� *D]HWH� ¶GH� \D\ÕPODQDQ� ��
6ÕUD�1R¶OX�7�UNL\H�$YUXSD� %LUOL÷L� .DWÕOÕP� gQFHVL� <DUGÕP� $UDFÕ� �,3$�� dHUoHYH� $QODúPDVÕ�
*HQHO� 7HEOL÷L¶QLQ� ³��������� .'9� øVWLVQD� 6HUWLILNDVÕ� %DúYXUXVX� <DSÕODFDN� 0DNDP´� EDúOÕNOÕ�
E|O�P��DúD÷ÕGDNL�úHNLOGH�GH÷LúWLULOPLúWLU��

³���������.'9�øVWLVQD�6HUWLILNDVÕ�%DúYXUXVX�<DSÕODFDN�0DNDP�

.'9�øVWLVQD�6HUWLILNDVÕ�DOPDN��]HUH�$7�<�NOHQLFLOHULQGHQ��

D�� 7�UNL\H¶GH� \HUOHúLN� JHUoHN� NLúLOHU� LoLQ� LNDPHWJkKÕ�� W�]HO� NLúLOHU� LoLQ� LVH� Lú�
PHUNH]L� �ND\ÕWOÕ� PHUNH]�� 9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ� NXUXOX� RODQ� LOOHUGH� �(.���D��
EXOXQDQODUGDQ� LP]DODGÕNODUÕ� $7� 6|]OHúPHVLQGH� NHQGLVLQH� D\UÕODQ� E�WoH� SD\Õ� �� ��o��
PLO\RQ� 7�UN� /LUDVÕQGDQ� ��� PLO\RQ� 7�UN� /LUDVÕ� GkKLO�� D]� RODQODU� LOJLOL� 9HUJL� 'DLUHVL�
%DúNDQOÕ÷Õ¶QD� �øVWDQEXO¶GD� \HUOHúLN� $7� <�NOHQLFLOHUL� øVWDQEXO¶GD� NXUXOX� %�\�N�
0�NHOOHIOHU� 9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ¶QÕQ� P�NHOOHIL� LVHOHU� EXUD\D�� GH÷LOVHOHU� øVWDQEXO�
9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ¶QD��� $7� 6|]OHúPHVLQGH� NHQGLVLQH� D\UÕODQ� E�WoH� SD\Õ� �� ��o��
PLO\RQ�7�UN�/LUDVÕQGDQ�ID]OD�RODQODU�LVH�*HOLU�øGDUHVL�%DúNDQOÕ÷Õ¶QD��

E�� 7�UNL\H¶GH� \HUOHúLN� JHUoHN� NLúLOHU� LoLQ� LNDPHWJkKÕ�� W�]HO� NLúLOHU� LoLQ� LVH� Lú�
PHUNH]L� �ND\ÕWOÕ� PHUNH]�� 9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ� NXUXOX� ROPD\DQ� ��� LOGHQ� �(.���E��
KHUKDQJL� ELULQGH� EXOXQDQODUGDQ� LP]DODGÕNODUÕ� $7� 6|]OHúPHVLQGH� NHQGLVLQH� D\UÕODQ�
E�WoH� SD\Õ� �� �ELU��PLO\RQ�7�UN�/LUDVÕQGDQ� ���PLO\RQ�7�UN�/LUDVÕ� GkKLO�� D]� RODQODU� R�
LOGHNL�'HIWHUGDUOÕN�*HOLU�0�G�UO�÷�¶QH��$7�6|]OHúPHVLQGH�NHQGLVLQH�D\UÕODQ�E�WoH�SD\Õ�
���ELU��PLO\RQ�7�UN�/LUDVÕQGDQ�ID]OD�RODQODU�LVH�*HOLU�øGDUHVL�%DúNDQOÕ÷Õ¶QD��
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$7� 6|]OHúPHVLQGH� \D]ÕOÕ� NHQGLVLQH� D\UÕODQ� E�WoH� SD\Õ� (XUR� �¼�� FLQVLQGHQ� EHOLUOHQPLú�
RODQ� $7� <�NOHQLFLOHULQLQ� EDúYXUX� PDNDPÕQÕQ� WHVSLWLQGH�� EDúYXUX� WDULKLQGHNL� 7�UNL\H�
&XPKXUL\HW�0HUNH]�%DQNDVÕ� G|YL]� DOÕú� NXUX� HVDV� DOÕQDFDNWÕU�� %DúYXUX� WDULKLQGHQ� NDVÕW�� $7�
<�NOHQLFLVLQLQ� .'9� øVWLVQD� 6HUWLILNDVÕ� EDúYXUXVXQD� LOLúNLQ� GLOHNoHVLQLQ� EDúYXUX� \DSÕODFDN�
PDNDPÕQ�HYUDN�ND\ÕWODUÕQD�JLULú�WDULKLGLU��

%DúYXUX� �]HULQH� $7� <�NOHQLFLVLQH�� X\JXQ� EXOXQPDVÕ� KDOLQGH�|]HOJH�YHULOHFHNWLU�� $7�
<�NOHQLFLVL�EX�|]HOJH�LOH�ELUOLNWH�ED÷OÕ�ROGX÷X�YH\D�NHQGLVLQH�|]HOJHGH�ELOGLULOHQ�YHUJL�GDLUHVL�
P�G�UO�÷�QH� EDúYXUDUDN� |UQH÷L� EX� 7HEOL÷LQ� HNLQGH� �(.���� \HU� DODQ� YH� $7� 6|]OHúPHVLQGH�
\D]ÕOÕ� V�UH� LoLQ� JHoHUOL� YH� NHQGLVLQH� DLW� E�WoH� WXWDUÕ� LOH� VÕQÕUOÕ� ROPDN� �]HUH� .DWPD� 'H÷HU�
9HUJLVL��.'9��øVWLVQD�6HUWLILNDVÕQÕ�DODELOHFHNWLU��

F��7�UNL\H�&XPKXUL\HWL�YDWDQGDúÕ�ROPD\DQ�YH�YH\D�7�UNL\H¶GH�LNDPHW�HWPH\HQ�JHUoHN�
NLúL�$7�<�NOHQLFLOHUL��\HUOHúLN�HúOHúWLUPH�GDQÕúPDQODUÕ�GkKLO��LOH�7�UNL\H¶GH�Lú\HUL�YH\D�VDELW�
\HUOHUL� ROPD\DQ� W�]HO� NLúL� $7� <�NOHQLFLOHUL� *HOLU� øGDUHVL� %DúNDQOÕ÷Õ¶QD� EDúYXUDFDNODUGÕU��
%DúYXUXQXQ� X\JXQ� EXOXQPDVÕ� KDOLQGH� $7� <�NOHQLFLVLQH� *HOLU� øGDUHVL�
%DúNDQOÕ÷Õ¶QFD�|]HOJH�YH�HNLQGH�.'9�øVWLVQD�6HUWLILNDVÕ�YHULOHFHNWLU��

$7�<�NOHQLFLVL�WDUDIÕQGDQ�.'9�øVWLVQD�6HUWLILNDVÕ�LoLQ�EX�7HEOL÷�LOH�EHOLUOHQHQ�EDúYXUX�
PDNDPODUÕQGDQ� EDúND� PDNDPODUD� HNVLNVL]� EHOJHOHUOH� EDúYXUX� \DSÕOPDVÕ� KDOLQGH�� EDúYXUX�
HYUDNODUÕ�� EDúYXUXODQ� PDNDP� WDUDIÕQGDQ� GR÷UX� PDNDPD� LYHGLOLNOH� LOHWLOHFHN� YH� EX� GXUXP�
D\UÕFD�$7�<�NOHQLFLVLQH�\D]Õ�LOH�ELOGLULOHFHNWLU��

$7�<�NOHQLFLVL�WDUDIÕQGDQ�.'9�øVWLVQD�6HUWLILNDVÕ�LoLQ�EX�7HEOL÷�LOH�EHOLUOHQHQ�EDúYXUX�
PDNDPODUÕQGDQ� EDúND� PDNDPODUD� HNVLN� EHOJHOHUOH� EDúYXUX� \DSÕOPDVÕ� KDOLQGH�� EDúYXUX�
HYUDNODUÕ� $7�<�NOHQLFLVLQH� LDGH� HGLOHUHN�� HYUDNODUÕQÕ� WDPDPODPDN� VXUHWL\OH� GR÷UX�PDNDPD�
EDúYXUPDVÕ�JHUHNWL÷L�\D]Õ�LOH�ELOGLULOHFHNWLU��

*HOLU� øGDUHVL� %DúNDQOÕ÷Õ�� 9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ� YH\D� 'HIWHUGDUOÕN� *HOLU�
0�G�UO�÷�¶QFH� $7� <�NOHQLFLVLQH� ,3$� dHUoHYH� $QODúPDVÕ¶QGD� EHOLUOHQHQ� YHUJL�
LVWLVQDODUÕQGDQ� EX� 7HEOL÷OH� EHOLUOHQHQ� XVXO� YH� HVDVODU� GkKLOLQGH� \DUDUODQDELOHFH÷LQH�
GDLU�|]HOJH�YHULOHFHNWLU��%X�|]HOJH�LOH�$7�<�NOHQLFLVLQLQ�,3$�dHUoHYH�$QODúPDVÕ�NDUúÕVÕQGDNL�
KXNXNL�GXUXPX�RUWD\D�NRQXODUDN��V|]�NRQXVX�$QODúPDGD�\HU�DODQ�KHU�ELU�YHUJL� LVWLVQDVÕ� LoLQ�
$7�<�NOHQLFLVLQLQ�D\UÕ�D\UÕ�|]HOJH�EDúYXUXVX�\DSPDVÕQD�JHUHN�NDOPD\DFDNWÕU��

,3$� dHUoHYH� $QODúPDVÕ¶QÕQ� �����E� PDGGHVL� JHUH÷LQFH�� YHUJL� LGDUHVL� WDUDIÕQGDQ� $7�
<�NOHQLFLVLQH��JHUHNOL�EHOJHOHUOH�HNVLNVL]�RODUDN�P�UDFDDW�HWWL÷L�WDULKWHQ�LWLEDUHQ����J�Q�LoLQGH�
.'9�øVWLVQD�6HUWLILNDVÕQÕQ�G�]HQOHQLS�YHULOPHVL�JHUHNPHNWHGLU�´�

0$''(� �� ±�$\QÕ� 7HEOL÷LQ� ³����������� *HQHO� 2ODUDN� øVWHQLOHQ� %HOJHOHU� �D�� %DúYXUX�
WDOHS�GLOHNoHVL´�EDúOÕNOÕ�E|O�P��LOH�³�����������$YUXSD�.RPLV\RQX�YH\D�7�UNL\H�&XPKXUL\HWL�
6ÕQÕUODUÕ�'ÕúÕQGDNL�7RSOXOXN�$MDQVODUÕ� LOH� øP]DODQDQ�$7�6|]OHúPHOHULQGH� øVWHQLOHQ�%HOJHOHU�
�D��%DúYXUX� WDOHS�GLOHNoHVL´� EDúOÕNOÕ� E|O�P�QGH� \HU�DODQ� ³�(.���D�E�´� LEDUHOHUL� ³�(.���D�E�
F�´�RODUDN�GH÷LúWLULOPLúWLU��

0$''(� �� ±�$\QÕ� 7HEOL÷LQ� ³�����������$7� 6|]OHúPHVLQGHNL�'H÷LúLNOLNOHUGH� øVWHQLOHQ�
%HOJHOHU�YH�<DSÕODFDN�øúOHPOHU´�EDúOÕNOÕ�E|O�P�Q�Q�ELULQFL�SDUDJUDIÕQGD�JHoHQ�³�*HOLU�øGDUHVL�
%DúNDQOÕ÷Õ�YH\D�9HUJL�'DLUHVL�%DúNDQOÕ÷Õ�´� LEDUHVL�³�*HOLU�øGDUHVL�%DúNDQOÕ÷Õ��9HUJL�'DLUHVL�
%DúNDQOÕ÷Õ�YH\D�'HIWHUGDUOÕN�*HOLU�0�G�UO�÷��´�RODUDN���o�QF��SDUDJUDIÕQGDNL�³*HOLU�øGDUHVL�
%DúNDQOÕ÷Õ� YH\D� 9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ¶QFD´� LEDUHVL� ³*HOLU� øGDUHVL� %DúNDQOÕ÷Õ�� 9HUJL�
'DLUHVL� %DúNDQOÕ÷Õ� YH\D� 'HIWHUGDUOÕN� *HOLU� 0�G�UO�÷�¶QFH´� RODUDN�� VRQ� SDUDJUDIÕ� LVH� ³$7�
6|]OHúPHVLQLQ� EHGHOLQGH� PH\GDQD� JHOHFHN� GH÷LúLNOLNOHUGH�� V|]OHúPH� EHGHOLQLQ� EX� 7HEOL÷LQ�
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³���������.'9�øVWLVQD�6HUWLILNDVÕ�%DúYXUXVX�<DSÕODFDN�0DNDP´�EDúOÕNOÕ�E|O�P�QGHNL�WXWDUODUÕ�
DúPDVÕ� GXUXPXQGD�� V|]OHúPH� EHGHOL� G�]HOWLOPLú� .'9� øVWLVQD� 6HUWLILNDVÕQD� LOLúNLQ�|]HOJH�LON�
VHUWLILND\D�LOLúNLQ�|]HOJH\L�YHUHQ�PDNDP�WDUDIÕQGDQ�YHULOHFHNWLU�´�úHNOLQGH�GH÷LúWLULOPLúWLU��

0$''(���±�$\QÕ�7HEOL÷LQ�³���������9HUJL�'DLUHVL�%DúNDQOÕ÷Õ¶QFD�<DSÕODFDN�øúOHPOHU´�
EDúOÕNOÕ�E|O�P��DúD÷ÕGDNL�úHNLOGH�GH÷LúWLULOPLúWLU��

³���������9HUJL�'DLUHVL�%DúNDQOÕ÷Õ�YH�'HIWHUGDUOÕN�*HOLU�0�G�UO�÷�¶QFH�<DSÕODFDN�
øúOHPOHU�

øVWHQLOHQ� EHOJHOHUOH� ELUOLNWH� .'9� øVWLVQD� 6HUWLILNDVÕ� EDúYXUXVXQGD� EXOXQDQ� $7�
<�NOHQLFLVLQLQ�EDúYXUXVX��EHOJHOHULQ�HNVLN�ROPDVÕ�GXUXPXQGD�GDKL�NDEXO�HGLOHFHNWLU��$QFDN��
EX�HNVLNOHU�$7�<�NOHQLFLVLQH��EDúYXUXQXQ�9HUJL�'DLUHVL�%DúNDQOÕ÷Õ�\D�GD�'HIWHUGDUOÕN�*HOLU�
0�G�UO�÷�¶Q�Q�UHVPv�ND\ÕWODUÕQD�JLULú� WDULKLQGHQ� LWLEDUHQ�HQ�JHo����J�Q� LoLQGH�\D]ÕOÕ�RODUDN�
ELOGLULOHFHNWLU��

6|]� NRQXVX� EDúYXUX� EHOJHOHUL� LQFHOHQGLNWHQ� VRQUD� H÷HU� EDúYXUX� X\JXQ� EXOXQXUVD��$7�
<�NOHQLFLVLQH�ELU�|]HOJHYHULOHUHN��ED÷OÕ�ROGX÷X�YH\D�WHVSLW�HGLOHQ�YHUJL�GDLUHVL�P�G�UO�÷�QH�
.'9� øVWLVQD� 6HUWLILNDVÕ� DOPDN� �]HUH� EDúYXUX� \DSPDVÕ� JHUHNWL÷L� ELOGLULOHFHNWLU�� $\UÕFD� Hú�
]DPDQOÕ�RODUDN�V|]�NRQXVX�6HUWLILND\Õ�YHUHFHN�YHUJL�GDLUHVL�P�G�UO�÷�QH�GH��EX�NRQX\OD�LOJLOL�
WDOLPDW� \D]ÕVÕ� \D]ÕODFDN�� EX� WDOLPDW� \D]ÕVÕ� .'9� øVWLVQD� 6HUWLILNDVÕQD� LOLúNLQ� ELOJLOHUL� LKWLYD�
HGHFHNWLU��

$7�6|]OHúPHVLQLQ�V�UHVLQLQ�VRQD�HUPHVLQGHQ�VRQUD�$7�<�NOHQLFLVLQLQ�EDúYXUX�\DSPDVÕ�
GXUXPXQGD�� V�UH� VRQD� HUGL÷L� LoLQ� .'9� øVWLVQD� 6HUWLILNDVÕ� DOPDN� �]HUH� EDúYXUX� \DSPDVÕ�
JHUHNWL÷LQH� GDLU�|]HOJH�G�]HQOHQPH\LS�� $7� 6|]OHúPHVL� V�UHVL� LOH� VÕQÕUOÕ� ROPDN� �]HUH� YDUVD�
\�NOHQLOHQ� .'9¶OHULQ� LDGHVLQLQ� EX� 7HEOL÷GH� EHOLUOHQHQ� XVXO� YH� HVDVODU� GkKLOLQGH� WDOHS�
HGLOHELOHFH÷LQH�GDLU�$7�<�NOHQLFLVLQH�ELU�\D]Õ�YHULOHUHN�ED÷OÕ�ROGX÷X�YH\D�WHVSLW�HGLOHQ�YHUJL�
GDLUHVL�P�G�UO�÷�QH�\|QOHQGLULOHFHNWLU��

$7�<�NOHQLFLVL� WDUDIÕQGDQ� \DSÕODQ� EDúYXUXQXQ� UHW�ROXQPDVÕ� KDOLQGH� QHGHQOHUL� \D]Õ� LOH�
ELOGLULOHFHNWLU��

.'9� øVWLVQD� 6HUWLILNDODUÕQÕ� 9HUJL� 'DLUHVL� %DúNDQOÕ÷Õ¶QD� \D� GD� 'HIWHUGDUOÕN� *HOLU�
0�G�UO�÷�¶QH� EDúYXUPDN�VXUHWL\OH�DODQ�$7�<�NOHQLFLOHULQLQ� ,3$�dHUoHYH�$QODúPDVÕ� YH� EX�
7HEOL÷� LOH� LOJLOL� J|U�ú� WDOHSOHUL� GR÷UXGDQ� LOJLOL� 9HUJL� 'DLUHVL� %DúNDQOÕNODUÕ� YH� 'HIWHUGDUOÕN�
*HOLU� 0�G�UO�NOHUL¶QFH� GH÷HUOHQGLULOHFHNWLU�� %X� NDSVDPGD� YHULOHQ�|]HOJHOHULQ�ELU�
|UQH÷L��|]HOJH�WDULKLQGHQ�LWLEDUHQ����J�Q�LoHULVLQGH�*HOLU�øGDUHVL�%DúNDQOÕ÷Õ�$YUXSD�%LUOL÷L�YH�
'Õú�øOLúNLOHU�'DLUH�%DúNDQOÕ÷Õ¶QD�UHVPv�\D]Õ�LOH�J|QGHULOHFHNWLU��

%X� 7HEOL÷LQ� \D\ÕPÕ� WDULKLQGHQ� LWLEDUHQ� 9HUJL� 'DLUHVL� %DúNDQOÕNODUÕQD� YH�
'HIWHUGDUOÕN� *HOLU� 0�G�UO�NOHULQH� \DSÕODFDN� EDúYXUXODU� VRQUDVÕQGD� YHUJL� GDLUHVL�
P�G�UO�÷�QFH� YHULOHQ� .'9� øVWLVQD� 6HUWLILNDODUÕQD� LOLúNLQ� RODUDN�� WDNYLP� \ÕOÕQÕQ� �oHU�
D\OÕN� G|QHPOHUL� LWLEDUÕ\OD� YH� V|]� NRQXVX� G|QHPOHUL� L]OH\HQ� D\ÕQ� ���� J�Q�� DNúDPÕQD�
NDGDU� LOJLOL� 9HUJL� 'DLUHVL� %DúNDQOÕNODUÕ� \D� GD� 'HIWHUGDUOÕN� *HOLU� 0�G�UO�NOHUL�
WDUDIÕQGDQ� HNWHNL� WDEOR� GROGXUXODUDN� �(.���� *HOLU� øGDUHVL�
%DúNDQOÕ÷Õ¶QÕQ�DYUXSDELUOLJL#JHOLUOHU�JRY�WU�HOHNWURQLN�SRVWD�DGUHVLQH�J|QGHULOHFHNWLU�´�

0$''(���±�$\QÕ�7HEOL÷LQ�³���������9HUJL�'DLUHVL�0�G�UO�÷�¶QFH�<DSÕODFDN�øúOHPOHU´�
EDúOÕNOÕ�E|O�P��DúD÷ÕGDNL�úHNLOGH�GH÷LúWLULOPLúWLU��
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³���������9HUJL�'DLUHVL�0�G�UO�÷�¶QFH�<DSÕODFDN�øúOHPOHU�

*HOLU� øGDUHVL�%DúNDQOÕ÷Õ¶QGDQ��9HUJL�'DLUHVL�%DúNDQOÕ÷Õ¶QGDQ� \D�GD�'HIWHUGDUOÕN�*HOLU�
0�G�UO�÷�¶QGHQ�$7�<�NOHQLFLOHUL� LOH� LOJLOL� WDOLPDW�\D]ÕVÕ� DODQ� YHUJL�GDLUHVL�P�G�UO�÷���$7�
<�NOHQLFLVLQLQ� EDúYXUPDVÕ� KDOLQGH�� GLOHNoH� YH� HNL|]HOJH�|UQH÷L� GÕúÕQGD� KLoELU� EHOJH�
DUDPDNVÕ]ÕQ� .DWPD� 'H÷HU� 9HUJLVL� øVWLVQD� 6HUWLILNDVÕQÕ� �(.����|]HOJHGHNL�ELOJLOHU�
GR÷UXOWXVXQGD�HNVLNVL]�RODUDN�G�]HQOH\LS�$7�<�NOHQLFLVLQH�LP]D�NDUúÕOÕ÷Õ�WHVOLP�HGHFHN�YH\D�
SRVWD�LOH�J|QGHUHFHNWLU��

.'9�øVWLVQD�6HUWLILNDVÕQÕ�G�]HQOHPHGHQ�|QFH��$7�<�NOHQLFLVLQLQ�NLPOL÷LQL��YHUJL�7�&��
NLPOLN� QXPDUDVÕQÕ� YH� DGUHVLQL� WH\LW� LOH� LOJLOL� LúOHPOHU� YHUJL� GDLUHVL� P�G�UO�÷�QFH� LYHGLOLNOH�
VRQXoODQGÕUÕODFDNWÕU��

9HUJL� GDLUHVL� P�G�UO�÷��� G�]HQOHGL÷L� .'9� øVWLVQD� 6HUWLILNDVÕQÕQ� ELU� |UQH÷LQL�� $7�
<�NOHQLFLVLQH� YHULOPH� WDULKLQGHQ� LWLEDUHQ����J�Q� LoLQGH�NHQGLVLQH� WDOLPDW� \D]ÕVÕQÕ� J|QGHUHQ�
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