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�

³7HPLQDW�X\JXODPDVÕ��
�
0$''(� ����$� ±� %DúNDFD� ELU� WLFDUL�� ]LUDL� YH� PHVOHNL� IDDOL\HWL� ROPDGÕ÷Õ� KDOGH�

P�QKDVÕUDQ� VDKWH� EHOJH� G�]HQOHPHN� DPDFÕ\OD� P�NHOOHIL\HW� WHVLV� HWWLUGL÷LQLQ� YHUJL�
LQFHOHPHVLQH� \HWNLOL�RODQODUFD�G�]HQOHQHQ� UDSRU� LOH� WHVSLW� HGLOPHVL� YH�P�NHOOHIL\HW�ND\GÕQÕQ�
GHYDPÕQD� JHUHN� J|U�OPHGL÷LQLQ� UDSRUGD� EHOLUWLOPHVL� �]HULQH� LúL� EÕUDNPÕú� DGGROXQDQ� YH�
P�NHOOHIL\HW� ND\ÕWODUÕ� YHUJL� GDLUHVLQFH� WHUNLQ� HGLOHQOHUGHQ�� VHUEHVW� PHVOHN� HUEDEÕQÕQ�� úDKÕV�
LúOHWPHOHULQGH�LúOHWPH�VDKLELQLQ��DGL�RUWDNOÕNODUGD�RUWDNODUGDQ�KHU�ELULQLQ��WLFDUHW�úLUNHWOHULQGH��
úLUNHWLQ�� NDQXQL� WHPVLOFLOHULQLQ�� \|QHWLP� NXUXOX� �\HOHULQLQ�� úLUNHW� VHUPD\HVLQLQ� DVJDUL� ��
��¶XQD�VDKLS�RODQ�JHUoHN�YH\D�W�]HO�NLúLOHULQ�\D�GD�EXQODUÕQ�DVJDUL������RUWD÷Õ�ROGX÷X�YH\D�
\|QHWLPLQGH� EXOXQGXNODUÕ� WHúHEE�VOHULQ�� W�]HO� NLúLOL÷L� ROPD\DQ� WHúHNN�OOHUGH� EXQODUÕ� LGDUH�
HGHQOHULQ�YH\D�G�]HQOHQHQ�UDSRUGD�ILLOOHULQ�LúOHQPHVLQGH�ELOILLO�EXOXQGXNODUÕ�WHVSLW�HGLOHQOHULQ�
LúH�EDúODPD�ELOGLULPLQLQ�DOÕQPDVÕ�KDOLQGH��EXQODU�DGÕQD�P�NHOOHIL\HW�WHVLV�HGLOHELOPHVL�LoLQ�LúH�
EDúODPD� ELOGLULPLQGH� EXOXQDQODUÕQ� YH� P�NHOOHIL\HWL� WHUNLQ� HGLOHQOHULQ� W�P� YHUJL� ERUoODUÕQÕQ�
|GHQPLú� YH� ����� VD\ÕOÕ� .DQXQXQ� ��� XQFX� PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� ����� ���� YH� ����
QXPDUDOÕ� EHQWOHULQGH� VD\ÕODQ� QHY¶LGHQ� ������� 7�UN� /LUDVÕQGDQ� YH� G�]HQOHQPLú� RODQ� VDKWH�
EHOJHOHUGH� \HU� DODQ� WRSODP� WXWDUÕQ��� ��¶XQGDQ� D]� ROPDPDN� �]HUH� WHPLQDW� YHULOPLú� ROPDVÕ�
úDUWWÕU��

�
%LULQFL�IÕNUDGD�VD\ÕODQODUÕQ�RUWD÷Õ�ROGXNODUÕ�DGL�RUWDNOÕNODUÕQ��NDQXQL�WHPVLOFLVL��\|QHWLP�

NXUXOX� �\HVL�� úLUNHW� VHUPD\HVLQLQ� DVJDUL��� ��¶XQD� VDKLS� ROGXNODUÕ� WLFDUHW� úLUNHWOHULQLQ� YH\D�
LGDUH�HWWLNOHUL�W�]HO�NLúLOL÷L�ROPD\DQ�WHúHNN�OOHULQ�LúH�EDúODPD�ELOGLULPLQGH�EXOXQPDVÕ�KDOLQGH�
GH�ELULQFL�IÕNUD�K�NP��X\JXODQÕU��

�
%LULQFL�IÕNUDGD�VD\ÕODQODUÕQ��P�NHOOHIL\HWL�EXOXQDQ�DGL�RUWDNOÕN��WLFDUHW�úLUNHWOHUL�YH�W�]HO�

NLúLOL÷L�ROPD\DQ�WHúHNN�OOHULQ�NDQXQL�WHPVLOFLVL��\|QHWLP�NXUXOX��\HVL�� LGDUHFLVL��DVJDUL������
RUWD÷Õ� ROPDVÕ�� EXQODUÕ� GHYUDOPDVÕ�� NÕVPHQ� YH\D� WDPDPHQ� EXQODUD� GHYUROXQPDVÕ� KDOLQGH��
NH\IL\HWLQ� YHUJL� GDLUHVLQLQ� ÕWWÕODÕQD� JLUGL÷L� WDULKWHQ� LWLEDUHQ� ELU� D\� LoLQGH� ELULQFL� IÕNUDGD� \HU�
DODQ� úDUWODUÕQ� \HULQH� JHWLULOPHVL� EX� P�NHOOHIOHUGHQ� \D]ÕOÕ� RODUDN� LVWHQLU�� 2WX]� J�QO�N� V�UH�
LoLQGH�úDUWODUÕQ�\HULQH�JHWLULOPHPHVL�YH�VD\ÕODQ�NLúLOHULQ�VWDW�OHULQLQ�GHYDP�HWWLULOPHVL�KDOLQGH��
LVWHQLOHQ� WHPLQDW� WXWDUÕ� YHULOHQ� V�UHQLQ� VRQ� J�Q�� YDGH� WDULKL� RODUDN� NDEXO� HGLOPHN� VXUHWL\OH�
P�NHOOHI� DGÕQD� WHPLQDW� DODFD÷Õ� RODUDN� WDKDNNXN� HWWLULOLU��7DKDNNXN� HWWLULOHQ� WHPLQDW� DODFD÷Õ��
JHFLNPH� ]DPPÕ� WDWELN� HGLOHUHN� P�NHOOHIWHQ�� ELULQFL� IÕNUDGD� VD\ÕODQ� NLúLOHULQ� WHPLQDW� LVWHPH�



Ϯ�
�

WDULKL� LWLEDUÕ\OD� WDKDNNXN� HWPLú� W�P� YHUJL� ERUoODUÕ� LVH� P�NHOOHI� P�úWHUHN� YH� P�WHVHOVLO�
VRUXPOX�ROPDN��]HUH��EX�NLúLOHUGHQ������VD\ÕOÕ�.DQXQ�X\DUÕQFD�WDNLS�YH�WDKVLO�HGLOLU��

�
%LULQFL� IÕNUDGD� VD\ÕODQODU� KDULo� ROPDN� �]HUH�� ���� XQFX�PDGGHGH� \HU� DODQ� VDKWH� EHOJH�

G�]HQOHPH� ILLOLQL� LúOHGLNOHUL� YHUJL� LQFHOHPHVLQH� \HWNLOL� RODQODUFD� P�NHOOHI� KDNNÕQGD� \DSÕODQ�
LQFHOHPH��QHWLFHVLQGH��G�]HQOHQHQ��UDSRUOD��WHVSLW��HGLOHQOHUGHQ��EX��GXUXPODUÕ��NHVLQOHúHQOHULQ��
NH\IL\HWLQ�YHUJL�GDLUHVLQLQ�ÕWWÕODÕQD�JLUGL÷L�WDULKWHQ�LWLEDUHQ�ELU�D\�LoLQGH������VD\ÕOÕ�.DQXQXQ�
��� XQFX�PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� ����� ���� YH� ���� QXPDUDOÕ� EHQWOHULQGH� VD\ÕODQ� QHY¶LGHQ�
������� 7�UN� /LUDVÕQGDQ� YH� G�]HQOHQPLú� RODQ� VDKWH� EHOJHOHUGH� \HU� DODQ� WRSODP� WXWDUÕQ� ��
��¶XQGDQ� D]� ROPDPDN� �]HUH� \D]Õ\OD� RWX]� J�Q� LoLQGH� WHPLQDW� J|VWHUPHVL� LVWHQLU�� )LLO� W�]HO�
NLúLOLN�YH\D�W�]HO�NLúLOL÷L�ROPD\DQ�WHúHNN�O�E�Q\HVLQGH� LúOHQPLúVH�WHPLQDW�EXQODUGDQ� LVWHQLU��
9HULOHQ� V�UHGH�úDUWODUÕQ� \HULQH�JHWLULOPHPHVL� KDOLQGH�� LVWHQLOHQ� WHPLQDW� WXWDUÕ� YHULOHQ� V�UHQLQ�
VRQ� J�Q�� YDGH� WDULKL� RODUDN� NDEXO� HGLOPHN� VXUHWL\OH� P�NHOOHI� DGÕQD� WHPLQDW� DODFD÷Õ� RODUDN�
WDKDNNXN�HWWLULOLU��7DKDNNXN�HWWLULOHQ�WHPLQDW�DODFD÷Õ��P�NHOOHIWHQ������VD\ÕOÕ�.DQXQ�X\DUÕQFD�
JHFLNPH�]DPPÕ�WDWELN�HGLOHUHN�WDNLS�YH�WDKVLO�HGLOLU��

�
�����VD\ÕOÕ�.DQXQ�NDSVDPÕQGD�IDDOL\HWWH�EXOXQDQ�PHVOHN�PHQVXSODUÕQGDQ�EX�PDGGHQLQ�

ELULQFL�IÕNUDVÕQGD�VD\ÕODQ�KDOOHU�GROD\ÕVÕ\OD�P�NHOOHIL\HWL�WHUNLQ�HGLOHQOHULQ�EX�ILLOOHULQH�LúWLUDN�
HWWL÷L� LQFHOHPH�UDSRUX\OD�WHVSLW�HGLOHQOHU�YH�EX�GXUXPX�NHVLQOHúHQOHU�KDNNÕQGD��o�\ÕO�V�UH\OH�
JHoLFL�RODUDN�PHVOHNL�IDDOL\HWWHQ�DOÕNR\PD�FH]DVÕ�X\JXODQÕU��%X�FH]DQÕQ�X\JXODQPDVÕQGD������
VD\ÕOÕ� .DQXQGD� \HU� DODQ� XVXOOHU� WDWELN� HGLOLU�� 6�UHQLQ� VRQXQGD�� PHVOHN� PHQVXEXQXQ� WHNUDU�
IDDOL\HWH�EDúODPDN� LVWHPHVL� KDOLQGH�NHQGLVLQGHQ� ELU�D\� LoLQGH������VD\ÕOÕ�.DQXQXQ����XQFX�
PDGGHVLQLQ� ELULQFL� IÕNUDVÕQÕQ� ����� ���� YH� ���� QXPDUDOÕ� EHQWOHULQGH� VD\ÕODQ� QHY¶LGHQ� �������
7�UN�/LUDVÕQGDQ�YH�G�]HQOHQPLú�RODQ�VDKWH�EHOJHOHUGH�\HU�DODQ�WRSODP�WXWDUÕQ�����¶XQGDQ�D]�
ROPDPDN� �]HUH� \D]Õ\OD� WHPLQDW� LVWHQLU�� 9HULOHQ� V�UHGH� WHPLQDWÕQ� J|VWHULOPHPHVL� KDOLQGH�
G|UG�QF��IÕNUDQÕQ�LOJLOL�K�NP�QH�J|UH�LúOHP�\DSÕOÕU��

�
����� VD\ÕOÕ� .DQXQ� NDSVDPÕQGD� IDDOL\HWWH� EXOXQDQ� PHVOHN� PHQVXSODUÕQGDQ� G|UG�QF��

IÕNUDGD� VD\ÕODQ� ILLOH� LúWLUDN� HWWL÷L� LQFHOHPH� UDSRUX� LOH� WHVSLW� HGLOHQ� YH� EX� GXUXPX�
NHVLQOHúHQOHUGHQ� EHúLQFL� IÕNUDGD� \HU� YHULOHQ� HVDVODU�GDKLOLQGH� WHPLQDW� LVWHQLU��9HULOHQ� V�UHGH�
WHPLQDWÕQ�J|VWHULOPHPHVL�KDOLQGH�G|UG�QF��IÕNUDQÕQ�LOJLOL�K�NP�QH�J|UH�LúOHP�\DSÕOÕU��

�
%LULQFL�� LNLQFL� YH� �o�QF�� IÕNUDODUGD� VD\ÕODQ� KDOOHUGH� WHPLQDW� DOÕQPDVÕQÕ� WDNLS� HGHQ�

WDNYLP�\ÕOÕQÕQ�EDúÕQGDQ�LWLEDUHQ��o�\ÕO�LoLQGH��VDKWH�YH\D�PXKWHYL\DWÕ�LWLEDUÕ\OD�\DQÕOWÕFÕ�EHOJH�
NXOODQÕOPDVÕ�KDULo�����XQFX�PDGGHGH�VD\ÕODQ�ILLOOHUGHQ�KHUKDQJL�ELULQLQ�LúOHQPHGL÷LQLQ�WHVSLW�
HGLOPHVL�KDOLQGH��G|UG�QF��IÕNUDGD�VD\ÕODQ�KDOOHUGH�LVH�WHPLQDW�DOÕQPDVÕQÕ�WDNLS�HGHQ�WDNYLP�
\ÕOÕQÕQ� EDúÕQGDQ� LWLEDUHQ� EHú� \ÕO� LoLQGH� VDKWH� YH\D� PXKWHYL\DWÕ� LWLEDUÕ\OD� \DQÕOWÕFÕ� EHOJH�
NXOODQÕOPDVÕ� KDULo� ���� XQFX� PDGGHGH� VD\ÕODQ� ILLOOHUGHQ� KHUKDQJL� ELULQLQ� LúOHQGL÷LQLQ� WHVSLW�
HGLOPHPHVL� KDOLQGH� DOÕQPÕú� RODQ� WHPLQDW� EDúNDFD� YHUJL� ERUFX� EXOXQPDPDVÕ� ND\GÕ\OD�
P�NHOOHIH� LDGH� HGLOLU�� 6|]� NRQXVX� ILLOOHULQ� LúOHQPLú� ROGX÷XQXQ� WHVSLW� HGLOPHVL� KDOLQGH�� ILLO�
ELULQFL� IÕNUD� NDSVDPÕQGD� LVH� P�NHOOHIL\HW� ���� ÕQFÕ� PDGGHQLQ� �o�QF�� IÕNUDVÕQD� J|UH� WHUNLQ�
HGLOLU��WHUNLQ�WDULKL�LWLEDUÕ\OD�|GHQPHPLú�YHUJL�ERUoODUÕ�LOH�LúOHQPLú�RODQ�ILLOOHUGHQ�GR÷DQ�YHUJL�
ERUFX� DOÕQDQ� WHPLQDWWDQ�PDKVXS� HGLOLU�� DUWDQ� WXWDU�P�NHOOHIH� LDGH� HGLOLU�� )LLO� G|UG�QF�� IÕNUD�
NDSVDPÕQGD�LVH�YHUJL�ERUoODUÕ�LOH�LúOHQHQ�ILLOGHQ�GR÷DQ�YHUJL�ERUoODUÕ�WHPLQDWWDQ�PDKVXS�HGLOLU��
D\UÕFD�P�NHOOHIWHQ�PH]N�U�IÕNUD�K�NP�QFH�\HQLGHQ�WHPLQDW� LVWHQLU��9HULOHQ�V�UHGH�WHPLQDWÕQ�
J|VWHULOPHPHVL�KDOLQGH�G|UG�QF��IÕNUDQÕQ�LOJLOL�K�NP�QH�J|UH�LúOHP�\DSÕOÕU��

�
%HúLQFL� YH� DOWÕQFÕ� IÕNUDODUGD� EHOLUWLOHQ� KDOOHUGH�� WHPLQDW� DOÕQPDVÕQÕ� WDNLS� HGHQ� WDNYLP�

\ÕOÕQÕQ�EDúÕQGDQ�LWLEDUHQ�EHú�\ÕO�LoLQGH�PH]N�U�IÕNUDODUGD�\HU�DODQ�ILLOOHULQ�LúOHQGL÷LQLQ�YH\D�EX�
ILLOOHUH�LúWLUDN�HGLOGL÷LQLQ�WHVSLW�HGLOPHPLú�ROPDVÕ�KDOLQGH�DOÕQPÕú�RODQ�WHPLQDW�EDúNDFD�YHUJL�
ERUFX� EXOXQPDPDVÕ� GXUXPXQGD� PHVOHN� PHQVXEXQD� LDGH� HGLOLU�� 6|]� NRQXVX� ILLOOHULQ�
LúOHQGL÷LQLQ� YH\D� EXQODUD� LúWLUDN� HGLOGL÷LQLQ� WHVSLW� � HGLOPHVL� KDOLQGH�� ILLO� EHúLQFL� IÕNUD�
NDSVDPÕQGD� LVH�PHVOHN�PHQVXEX� KDNNÕQGD�PHVOHNWHQ� oÕNDUPD� FH]DVÕ� X\JXODQÕU��%X� FH]DQÕQ�
X\JXODQPDVÕQGD� ����� VD\ÕOÕ� .DQXQGD� \HU� DODQ� XVXOOHU� WDWELN� HGLOLU�� )LLO� DOWÕQFÕ� IÕNUD�
NDSVDPÕQGD�LVH�PH]N�U�IÕNUD�X\DUÕQFD�LúOHP�WHVLV�HGLOLU��

�
�
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%X� PDGGH� X\DUÕQFD� WHPLQDW� DOÕQDQ� P�NHOOHIOHULQ�� WHPLQDWÕQ� DOÕQGÕ÷Õ� WDULKWHQ� VRQUD�
WDKDNNXN� HGHQ� YH� V�UHVLQGH� |GHQPH\HQ� YHUJL� ERUoODUÕQÕQ� WXWDUÕ� DOÕQDQ� WHPLQDW� WXWDUÕQÕQ�
���¶XQX� DúPDVÕ� KDOLQGH�� WHPLQDW� SDUD\D� oHYULOHUHN� ����� VD\ÕOÕ� .DQXQXQ� ��� QFL� PDGGHVL�
X\DUÕQFD�P�NHOOHILQ�ERUoODUÕQD�PDKVXS�HGLOLU�YH�P�NHOOHIWHQ�WHPLQDW�WXWDUÕQÕQ�WDPDPODQPDVÕ�
LVWHQLU�� 7HPLQDWÕQ� WDPDPODQPDPDVÕ� KDOLQGH� G|UG�QF�� IÕNUDQÕQ� LOJLOL� K�NP�QH� J|UH� LúOHP�
\DSÕOÕU��

�
���� XQFX� PDGGHGH� VD\ÕODQ� ILLOOHUL� LúOHGLNOHUL� YH\D� EX� ILLOOHUH� LúWLUDN� HWWLNOHUL� YHUJL�

LQFHOHPHVLQH� \HWNLOL� RODQODUFD� G�]HQOHQHQ� UDSRUOD� WHVSLW� HGLOHQOHUGHQ� EX� GXUXPODUÕ�
NHVLQOHúHQOHU�LOH�ELULQFL��LNLQFL�YH��o�QF��IÕNUDODUÕQ�NDSVDPÕQD�JLUHQOHU�YH\D�EX�ILLOOHUH�LúWLUDN�
HGHQOHU�� ILLOLQ� LúOHQGL÷L� WDULKWHQ� LWLEDUHQ� DOWÕ� \ÕO� V�UH\OH� KLoELU� VXUHWWH� YHUJL� WHúYLN� YH�
GHVWHNOHULQGHQ�\DUDUODQDPD]ODU��

�
%X�PDGGH�K�N�POHULQH�J|UH�LVWHQHFHN�WHPLQDW�WXWDUÕ��G�]HQOHQPLú�RODQ�VDKWH�EHOJHOHUGH�

\HU� DODQ� WXWDUODUÕQ� WRSODPÕ�� IDDOL\HW� DODQÕ��P�NHOOHILQ� KXNXNL� VWDW�V��� IDDOL\HWWH� EXOXQXODQ� LO�
YH\D�E|OJH��YHUJL�ERUFX�WRSODPÕ��ILLOLQ�WHNUDU�HGLS�HWPHGL÷L�JLEL�NÕVWDVODU�HVDV�DOÕQDUDN�0DOL\H�
%DNDQOÕ÷ÕQFD� EHOLUOHQHFHN� XVXO� YH� HVDVODUD� J|UH�� YHUJL� GDLUHVL� P�G�U�Q�Q� \D]ÕOÕ� WDOHELQH�
LVWLQDGHQ�GHIWHUGDU�YH�YH\D�YHUJL�GDLUHVL�EDúNDQÕ�WDUDIÕQGDQ�WD\LQ�HGLOLU��

�
%LULQFL� IÕNUDGD� VD\ÕODQODU� LOH� VDKWH� YH\D� PXKWHYL\DWÕ� LWLEDUÕ\OD� \DQÕOWÕFÕ� EHOJH�

NXOODQÕOPDVÕ� KDULo� ���� XQFX� PDGGHGH� VD\ÕODQ� ILLOOHUL� LúOH\HQOHU� 0DOL\H� %DNDQOÕ÷ÕQFD�
EHOLUOHQHQ� XVXO� YH� HVDVODUD� J|UH� GX\XUXOXU�� %X� NDSVDPGD� \DSÕODQ� GX\XUXODU� YHUJL�
PDKUHPL\HWLQLQ� LKOkOL� VD\ÕOPD]�� )LLO� W�]HO� NLúLOLN� YH\D� W�]HO� NLúLOL÷L� ROPD\DQ� WHúHNN�O�
E�Q\HVLQGH�LúOHQPLúVH��EXQODU�GD�GX\XUXOXU��

%X� PDGGHQLQ� X\JXODQPDVÕQD� LOLúNLQ� XVXO� YH� HVDVODUÕ� EHOLUOHPH\H� 0DOL\H� %DNDQOÕ÷Õ�
\HWNLOLGLU�´�
�

%X�PDGGHGH�\DSÕODQ�G�]HQOHPHOHU��DúD÷ÕGD�EDúOÕNODU�KDOLQGH�EHOLUWLOPLúWLU��

��� 0�QKDVÕUDQ�6DKWH�%HOJH�'�]HQOH\HQOHULQ�<HQLGHQ� øúH�%DúODPDODUÕ�'XUXPXQGD�
7HPLQDW�8\JXODPDVÕ��
��

6|]� NRQXVX� PDGGHQLQ� �
LQFL� IÕNUDVÕ� LOH� EDúNDFD� ELU� WLFDUL�� ]LUDL� YH� PHVOHNL� IDDOL\HWL�
ROPDGÕ÷Õ�KDOGH�P�QKDVÕUDQ�VDKWH�EHOJH�G�]HQOHPHN�DPDFÕ\OD�P�NHOOHIL\HW�WHVLV�HWWLUGL÷L�
YHUJL� LQFHOHPHVLQH� \HWNLOL� RODQODUFD� G�]HQOHQHQ� UDSRU� LOH� WHVSLW� HGLOHQ� YH� LúL� EÕUDNPÕú�
DGGROXQDUDN�P�NHOOHIL\HW�ND\ÕWODUÕ�YHUJL�GDLUHVLQFH�WHUNLQ�HGLOHQOHUGHQ���

��VHUEHVW�PHVOHN�HUEDEÕQÕQ���
��úDKÕV�LúOHWPHOHULQGH�LúOHWPH�VDKLELQLQ���
��DGL�RUWDNOÕNODUGD�RUWDNODUGDQ�KHU�ELULQLQ���

�WLFDUHW�úLUNHWOHULQGH�úLUNHWLQ���
��NDQXQL�WHPVLOFLOHULQLQ���
��\|QHWLP�NXUXOX��\HOHULQLQ���
��úLUNHW�VHUPD\HVLQLQ�DVJDUL�����¶XQD�VDKLS�RODQ�JHUoHN�YH\D�W�]HO�NLúLOHULQ�\D�GD�EXQODUÕQ�

DVJDUL������RUWD÷Õ�ROGX÷X�YH\D�\|QHWLPLQGH�EXOXQGXNODUÕ�WHúHEE�VOHULQ���
�� W�]HO� NLúLOL÷L� ROPD\DQ� WHúHNN�OOHUGH� EXQODUÕ� LGDUH� HGHQOHULQ� YH\D� G�]HQOHQHQ� UDSRUGD�

ILLOOHULQ�LúOHQPHVLQGH�ELOILLO�EXOXQGXNODUÕ�WHVSLW�HGLOHQOHULQ���
����\XNDUÕGD�VD\ÕODQODUÕQ���
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HGLOPHN� VXUHWL\OH� P�NHOOHI� DGÕQD� WHPLQDW� DODFD÷Õ� RODUDN� WDKDNNXN� HWWLULOHFHNWLU�� 7DKDNNXN�
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ILLOOHULQH� LúWLUDN� HWWL÷L� LQFHOHPH� UDSRUX\OD� WHVSLW� HGLOHQOHU� YH� EX� GXUXPX� NHVLQOHúHQOHU�
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\DQÕOWÕFÕ� EHOJH� NXOODQÕOPDVÕ� KDULo� ���� XQFX� PDGGHGH� VD\ÕODQ� ILLOOHUGHQ� KHUKDQJL� ELULQLQ�
LúOHQPHGL÷LQLQ� WHVSLW� HGLOPHVL� KDOLQGH�� G|UG�QF�� IÕNUDVÕQGD� VD\ÕODQ� KDOOHUGH� LVH� WHPLQDW�
DOÕQPDVÕQÕ� WDNLS�HGHQ�WDNYLP�\ÕOÕQÕQ�EDúÕQGDQ� LWLEDUHQ�EHú�\ÕO� LoLQGH�VDKWH�YH\D�PXKWHYL\DWÕ�
LWLEDUÕ\OD� \DQÕOWÕFÕ� EHOJH� NXOODQÕOPDVÕ� KDULo� ���� XQFX� PDGGHGH� VD\ÕODQ� ILLOOHUGHQ� KHUKDQJL�
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DUWDQ� WXWDU� YDUVD� P�NHOOHIH� LDGH� HGLOHFHNWLU�� )LLO� G|UG�QF�� IÕNUD� NDSVDPÕQGD� LVH� YHUJL�
ERUoODUÕ� LOH� LúOHQHQ� ILLOGHQ� GR÷DQ� YHUJL� ERUoODUÕ� WHPLQDWWDQ� PDKVXS� HGLOHFHN�� D\UÕFD�
P�NHOOHIWHQ� PH]N�U� IÕNUD� K�NP�QH� J|UH� \HQLGHQ� WHPLQDW� LVWHQHFHNWLU�� 9HULOHQ� V�UHGH�
WHPLQDWÕQ�J|VWHULOPHPHVL�KDOLQGH��LVWHQLOHQ�WHPLQDW�WXWDUÕ�YHULOHQ�V�UHQLQ�VRQ�J�Q��YDGH�WDULKL�
RODUDN� NDEXO� HGLOPHN� VXUHWL\OH� P�NHOOHI� DGÕQD� WHPLQDW� DODFD÷Õ� RODUDN� WDKDNNXN� HWWLULOLU��
7DKDNNXN�HWWLULOHQ�WHPLQDW�DODFD÷Õ��P�NHOOHIWHQ������VD\ÕOÕ�.DQXQ�X\DUÕQFD�JHFLNPH�]DPPÕ�
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SDUD\D� oHYULOHUHN� ����� VD\ÕOÕ� .DQXQXQ� ��� QFL� PDGGHVL�� X\DUÕQFD� P�NHOOHILQ� ERUoODUÕQD�
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