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SAYI:    2012/13                                               Ankara,01/02/2013 

KONU:  �����6D\ÕOÕ�)LQDQVDO�.LUDODPD��)DNWRULQJ 
 YH�)LQDQVPDQ�ùLUNHWOHUL�.DQXQX�+N��                                            
 

                    6ø5.h/(5 

21.11.2012 taULKOL�YH������VD\ÕOÕ�)LQDQVDO�.LUDODPD��)DNWRULQJ�YH�)LQDQVPDQ�ùLUNHWOHUL�
Kanunu ����������� WDULKOL� YH� ������ VD\ÕOÕ� 5HVPL� *D]HWHGH� \D\ÕPODQDUDN� D\QÕ� WDULKWH 
\�U�UO�÷H�JLUPLúWLU� 

 .DQXQOD�� ILQDQVDO� NLUDODPD� úLUNHWOHUL�� IDNWRULQJ� úLUNHWOHUL� YH� ILQDQVPDQ� úLUNetlerinin 
NXUXOXú� YH� oDOÕúPD� HVDVODUÕ� LOH� ILQDQVDO� NLUDODPD�� IDNWRULQJ� YH� ILQDQVPDQ� V|]OHúPHOHULQH�
LOLúNLQ�XVXO�YH�HVDVODU�G�]HQOHQPLú��PHYFXW�úLUNHWOHU�LoLQ�GH�JHoLú�K�N�POHULQH�\HU�YHULOPLúWLU� 

 .DQXQ�NDSVDPÕQGDNL� úLUNHWOHULQ�NXUXOXú�YH� IDDOL\HW� L]LQOHUL, pay edinim ve devirleri, 
\|QHWLP� NXUXOX� �\HOHUL�� JHQHO� P�G�U� YH� JHQHO� P�G�U� \DUGÕPFÕODUÕQÕQ� DWDQPDODUÕ� YH�
VHoLOPHOHUL�� NDUúÕOÕN� D\UÕOPDVÕ� YH� .DQXQGD� |QJ|U�OHQ� GL÷HU� G�]HQOHPHOHULQ� \DSÕOPDVÕ�
NRQXVXQGD� %DQNDFÕOÕN� '�]HQOHPH� YH� 'HQHWOHPH� .XUXOX�� EXQODUÕQ� J|]etim ve  denetimi 
NRQXVXQGD�GD�%DQNDFÕOÕN�'�]HQOHPH�YH�'HQHWOHPH�.XUXPX�\HWNLOL�NÕOÕQPÕúWÕU� 

 ����� VD\ÕOÕ� .DQXQOD�� gG�Qo� 3DUD� 9HUPH� øúOHUL� +DNNÕQGD� ��� VD\ÕOÕ� .+.� YH� �����
)LQDQVDO�.LUDODPD�.DQXQX�\�U�UO�NWHQ�NDOGÕUÕOPÕúWÕU� 

 .DQXQGD� \HU� DODQ� GL÷HU� G�]HQOHPHOHUGHQ� GLNNDWL� oHNHQOHU� DúD÷ÕGD� |]HW� RODUDN�
YHULOPLúWLU� 

1. 6HUPD\H�ùDUWÕ� 

Kanunun 5/1-H� PDGGHVL� X\DUÕQFD�� \HQL� NXUXODFDN� ILQDQVDO� NLUDODPD�� IDNWRULQJ� YH�
ILQDQVPDQ�úLUNHWOHULQLQ��QDNGHQ�YH�KHU� W�UO��PXYD]DDGDQ�DUL�RODUDN�|GHQPLú� VHUPD\HOHULQLQ�
en az 20 milyon 7/� ROPDVÕ� JHUHNPHNWHGLU� Halen faaliyetine devam eden bu nitelikteki 
úLUNHWOHULQ�LVH���\ÕO�LoLQGH�|GHQPLú�VHUPD\HOHULQL�EX�WXWDUD�\�NVHOWPHOHUL�]RUXQOXGXU� 

2. )LQDQVDO�.LUDODPD�6|]OHúPHVL�.RQXVX� 

'DKD�|QFHGHQ�ROGX÷X�JLEL� WDúÕQÕU�YH� WDúÕQPD]�PDOODU� ILQDQVDO�NLUDODPD�V|]OHúPHVLQH�
konu olabilecektir. 

%�W�QOH\LFL� SDUoD� YH\D� HNOHQWL� QLWHOLNOHULQH� EDNÕOPDNVÕ]ÕQ� DVOL� QLWHOL÷LQL� NRUX\DQ� KHU�
PDO�WHN�EDúÕQD��ILQDQVDO�NLUDODPD\D�WDEL�RODELOLU� 

%LOJLVD\DU� \D]ÕOÕPODUÕQÕQ� oR÷DOWÕOPÕú�Q�VKDODUÕ� KDULo�ROPDN��]HUH�SDWHQW� JLEL fikri ve 
VÕQDL�KDNODU��ILQDQVDO�NLUDODPD\D�NRQX�HGLOHPHPHNWHGLU� 
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3. )DDOL\HW�.LUDODPDVÕ 

)LQDQVDO�NLUDODPD�úLUNHWOHULQFH�IDDOL\HW�NLUDODPDODUÕ�\DSÕOPDVÕ�GD�P�PN�QG�U��$QFDN��
faaliyet NLUDODPDVÕ�LúOHPOHUL�LoLQ�EX�.DQXQXQ�ILQDQVDO�NLUDODPD�LúOHPOHULQH�LOLúNLQ�hükümleri 
X\JXODQPD\DFDNWÕU� 

4. 1DNGL�.UHGL�.XOODQGÕUÕOPDVÕ 

.DQXQ�NDSVDPÕQGDNL�úLUNHWOHU��P�úWHULOHUL�LOH�\DSDFDNODUÕ�V|]OHúPHOHU�oHUoHYHVLQGH�YH�
\DSÕODQ� LúOHPLQ�ELU�SDUoDVÕ�RODUDN�P�úWHULOHULQH� LODYH� ILQDQVPDQ�VD÷ODPDN�DPDFÕ\OD� WRSODPÕ�
|GHQPLú� VHUPD\HOHULQLQ \�]GH� ELULQL� JHoPH\HFHN� úHNLOGH� QDNGL� NUHGL� NXOODQGÕUDELOLUOHU�� %X�
RUDQÕ� VÕIÕUD�NDGDU� D]DOWPD\D�YH\D�|GHQPLú� VHUPD\HQLQ� \�]GH�EHúLQH�NDGDU�DUWWÕUPD\D� \D�GD�
úLUNHW�ED]ÕQGD�IDUNOÕODúWÕUPD\D�%''.�\HWNLOLGLU� 

5. .DUúÕOÕN�$\UÕOPDVÕ 

.DQXQ� NDSVDPÕQGDNL� úLUNHWOHU�� LúOHPOHULQGHQ� ND\QDNODQDQ� DODFDNODUÕQGDQ� GR÷PXú�
YH\D� GR÷PDVÕ� EHNOHQHQ� DQFDN�� PLNWDUÕ� NHVLQ� RODUDN� EHOOL� ROPD\DQ� ]DUDUODUÕQÕ� NDUúÕODPDN�
DPDFÕ\OD� %''.� WDUDIÕQGDQ� EHOLUOHQHQ� XVXO� YH� HVDVODU� oHUoHYHVLQGH� NDUúÕOÕN� D\ÕUPDN�
]RUXQGDGÕUODU� 

6. 6DWÕS�*HUL�.LUDODPD�øúOHPOHUL� 

.DQXQ�LOH��ILQDQVDO�NLUDODPD�úLUNHWOHULQLQ�EL]]DW�NLUDFÕGDQ�VDWÕQ�DOGÕ÷Õ�PDOÕ��\LQH�D\QÕ�
NLUDFÕ\D�ILQDQVDO�NLUDODPD�V|]OHúPHVL�NDSVDPÕQGD�NLUDODPDVÕ�LPNDQÕ�JHWLULOPLúWLU��%XQD�J|UH��
daha |QFH� \�U�UO�NWH� EXOXQDQ� ����� VD\ÕOÕ� )LQDQVDO� .LUDODPD� .DQXQX� NDSVDPÕQGD�
X\JXODQPDVÕ� P�PN�Q� ROPD\DQ� “sat-geri kirala” \|QWHPLQLQ� X\JXODQPDVÕ� P�PN�Q� KDOH�
JHOPLúWLU��  

7. 7DSX�+DUFÕ�8\JXODPDVÕ 

6DWÕS� JHUL� NLUDODPD� \|QWHPL� LOH� JHUoHNOHúWLULOHFHN� ILQDQVDO� NLUDODPD� V|]OHúPHOHUL�
NDSVDPÕQGD� NLUDODQDQ� WDúÕQPD]ODUÕQ� NLUDOD\DQD� VDWÕúÕ� VÕUDVÕQGD� G�ú�N� RUDQOÕ� KDUo�
X\JXODQPDVÕQÕ� VD÷ODPDN� �]HUH��+DUoODU�.DQXQXQXQ� �� VD\ÕOÕ� WDULIHVLQLQ� “I-7DSX� øúOHPOHUL´ 
E|O�P�Q�Q����QFL�IÕNUDVÕQD�DúD÷ÕGDNL�K�N�P�HNOHQPLúWLU� 

³J�� 6DWÕS� JHUL� NLUDODPD� \|QWHPL� LOH� JHUoHNOHúWLULOHQ� NLUDODPD� V|]OHúPHOHUL�
NDSVDPÕQGD�NLUDFÕ�WDUDIÕQGDQ�V|]OHúPH�V�UHVL�VRQXQGD�JHUL�DOÕQPDN�ND\GÕ\OD�NLUDODQDQ�
WDúÕQPD]ODUÕQ� NLUDOD\DQD� VDWÕúÕ� VÕUDVÕQGD� GHYUHGHQGHQ �7DúÕQPD]ÕQ� KHUKDQJL� ELU� úHNLOGH�
NLUDFÕ�WDUDIÕQGDQ�JHUL�DOÕQPDPDVÕQÕQ�WHVSLWL�GXUXPXQGD�LOJLOLOHUGen (a) bendindeki oran ile bu 
EHQWWHNL� RUDQ� DUDVÕQGDNL� IDUND� WHNDE�O� HGHQ� KDUo� WXWDUÕ� ���� VD\ÕOÕ� .DQXQ� K�N�POHULQH� J|UH�
JHFLNPH�IDL]L�LOH�ELUOLNWH�DOÕQÕU���Binde 3.96” 

%X� G�]HQOHPH� LOH� GHYUHGHQ� YH� GHYUDODQGDQ� D\UÕ� D\UÕ� ELQGH� ��� RUDQÕQGD� DOÕQDQ� KDUo�
WXWDUÕ� VDWÕS� JHUL� NLUDODPD� \|QWHPL\OH� \DSÕODQ� ILQDQVDO� NLUDODPD� V|]OHúPHOHUL� NDSVDPÕQGD�
NLUDODQDQ� WDúÕQPD]ÕQ NLUDFÕ� WDUDIÕQGDQ� V|]OHúPH� V�UHVL� VRQXQGD� JHUL� DOÕQPDVÕ úDUWÕ\OD��
NLUDOD\DQD� VDWÕúÕ� VÕUDVÕQGD� VDGHFH� GHYUHGHQGHQ� ELQGH� ���� RUDQÕQGD� DOÕQDFDNWÕU�� 6|]� NRnusu 
WDúÕQPD]ÕQ�V|]OHúPH�V�UHVL�VRQXQGD�LON�VDKLEL��NLUDFÕ��DGÕQD�WHNUDU� WDSX\D�WHVFLOL� LVH�KDUoWDQ�
istisna edilecektir. 
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8. 'DPJD�9HUJLVL�YH�+DUo�øVWLVQDVÕ 

)LQDQVDO�NLUDODPD�V|]OHúPHOHUL�YH�EX�V|]OHúPHOHULQ�GHYULQH�YH�WDGLOLQH�LOLúNLQ�ND÷ÕWODU�
LOH� EXQODUÕQ� WHPLQDWÕ� DPDFÕ\OD� G�]HQOHQHQ� ND÷ÕWODU� GDPJD� YHUJLVLQGHQ�� EX� ND÷ÕWODUOD� LOJLOL�
\DSÕODFDN�LúOHPOHU�KDUoWDQ�P�VWHVQDGÕU��0G����� 

9. 7HúYLNOHUGHQ�<DUDUODQPD 

.DQXQXQ����LQFL�PDGGHVLQH�J|UH��\DWÕUÕPODUÕQ�WDPDPÕQÕQ�YH\D�ELU�E|O�P�Q�Q�ILQDQVDO�
kiralama yoluyla gerçekleúWLULOPHVL� KDOLQGH�� ILQDQVDO� NLUDODPD� úLUNHWL� ILQDQVDO� NLUDODPD\D�
NRQX� RODQ� LNWLVDGL� NÕ\PHWOHUOH� LOJLOL� RODUDN� EXQODUÕQ� VDWÕQ� DOÕQPDVÕ� KDOLQGH� X\JXODQDQ�
WHúYLNOHUGHQ� \DUDUODQÕU�� )LQDQVDO� NLUDODPD� úLUNHWLQLQ� WHúYLN� EHOJHVL� LOH� LOJLOL� VRUXPOXOX÷X��
kendisine GHYUL�JHUoHNOHúHQ�NÕVÕP�LOH�VÕQÕUOÕGÕU� 

10. )LQDQVDO�.LUDODPD�øúOHPOHULQGH�.'9 

)LQDQVDO� NLUDODPD� NDSVDPÕQGDNL� NLUDODPD� YH� WHVOLPOHUH� LOLúNLQ� RODUDN� .'9�
X\JXODPDVÕQGD� � KHUKDQJL� ELU� GH÷LúLNOLN� ROPDPÕúWÕU�� %X� QHGHQOH�� KDOHQ� ROGX÷X� JLEL� .'9�
RUDQODUÕQD� LOLúNLQ� %DNDQODU� .XUXOX� .DUDUÕ¶QD� HNOL� �,�� VD\ÕOÕ� OLVWHQLQ� ��� ÕQFÕ� YH� ��� QFL�
VÕUDODUÕQGD�VD\ÕODQ� LúOHPOHUGH�.'9�RUDQÕ�����EXQODUÕQ�GÕúÕQGD�NDODQ�YH�ILQDQVDO�NLUDODPD\D�
NRQX�HGLOHQ�LúOHPOHUGH�LVH�LúOHPH�NRQX�PDOÕQ�WDEL�ROGX÷X�.'9�RUDQÕ�X\JXODQDFDNWÕU� 

 

 

    &LKDW�d(7ø1KAYA 
                                                                                                    <HPLQOL�0DOL�0�úDYLU 

<|QHWLP�.XUXOX�%DúNDQÕ 
 

 
 
 
 
 
 
 
 
 
 
 

 
 

 
 

 


